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MEMO

To: Gary B. O’'Connell, Executive Director
Board of Directors

From:Lisa L. Breeden, Finance Director

Date: August 12, 2010

Re: Consent Agenda — Monthly Financial Reports

cc: James M. Bowling, IV

The financial reports for the month of July are attached for your review.

Since most expenses paid or posted in July reflect year-end accruals and amounts payable for
items and/or services received on or before June 30, 2010, the financial reports for July can be
a bit misleading. A few examples of items payable on June 30, 2010 include:

& RWSA's invoice for the month of June was paid on July 10, 2010.

& The check register for July 15, 2010 reflects a payment of $179,492 to Atlantic
Machinery for the replacement purchase of an International 4400 SBA 4X2 300
Horsepower VAC-CON sewer cleaner, lateral cleaning kit, manhole roller, and
nozzle kit.

& The check register for July 31, 2010 reflects a payment of $7,570.15 to the Vir-
ginia Employment Commission. This claim was denied initially but awarded on
appeal. Since the Authority is self-funded, a request for replenishing that fund
will be included with the usual request for reserve transfers (operating and 3R)
for fiscal year 2010.

Revenues, on the other hand, are very positive. This is due, in large part, to the area’s lack of
rainfall and the increase in water usage; this is an increase in water usage unseen since the
earlier part of fiscal year 2009.

On a very positive note, as of July 31, 2010, the Albemarle County Service Authority is bond
debt free. The Water and Sewer Revenue Refunding Bond, Series of 2002 was paid in full.
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Before we move into the report summaries, | would like to remind you that Robinson, Farmer,
Cox Associates (RFCA) will be in the office during the week of August 23 to perform their audit
of our financial records. While it is not required that you meet with them formally, if it is your
desire to meet with them as a group, | would be happy to coordinate this meeting for you. If
you do not wish to meet with RFCA as a group, you may, of course, address any questions or
concerns in writing or in person to:

Kristen L. Choate, CPA

Director of Quality Control
Robinson, Farmer, Cox Associates
530 E. Westfield Rd.
Charlottesville, Virginia 22901
Phone (434) 973-8314

Fax (434) 974-7363

Should you have any questions on the aforementioned items, please let me know.

The financial reports for the month of July 2010 are summarized as follows:

1. Revenue and Expense Summary: Please note that the format of the Revenue and Ex-
pense Summary has been revised to reflect the changes to the summary sheet in the
Operating and Capital Improvement Budget — Fiscal Year 2011 while the format of the
summary below remains unchanged.

Revenues exceeded expenses resulting in a surplus of $1,457,472 for the month of
July. Year-to-date revenues exceeded expenses by the same amount.

July % of Budget Year-to-Date % of Budget
Revenues & Other Funding $2,337,208  10.31% $2,337,208  10.31%
Expenses 879,735 3.81% 879,735 3.81%
Surplus (Deficit) $1,457,472 $ 1,457,471

2. Repair, Replacement, and Rehabilitation (3R) Fund: The available fund balance less
unexpended (over-expended) appropriations and designations is $ 3,240,380.

July Year-to-Date
Capital Project Expenditures $ 28,122 $ 28,122
Expenditures for Easements 12,750 12,750
Equipment Replacement Expenditures 0 0
Total $ 40,872 $ 40,872

3. Balance Sheet: The Authority’s assets ($115,399,109) exceeded its liabilities
($1,847,893) by $113,551,216 (total net assets). Deferred (prepaid) water and sewer
connection fees totaled $1,409,327 at month end.
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4. Income Statement: Net income for the month is $1,892,430.

5. Investment Summary:

Total Invested Interest Receivable Weighted Avg. Yield  Weighted Avg. Maturity

$ 12,504,317 $ 7,809 .82% 389 days

6. Monthly Water Consumption Graph: The total water used in July was up approximately
15.86% as compared to the 137,226,150 gallons used in June of 2010. The total water
used in July 2010 as compared to July 2009 was up approximately 17.29%. This year’'s
total water use to-date is the same as compared to this time last year.

(Water Usage in Gallons) July 2010 Current YTD July 2009 Last YTD
Water Usage — Domestic 142,433,900 142,433,900 126,566,125 126,566,125
Water Usage — Irrigation 16,551,800 16,551,800 8,988,600 8,988,600

Total Water Usage 158,985,700 158,985,700 135,554,725 135,554,725

7. Water Units by Class/Water Usage by Class: The number of billed water connections by
class decreased by 76 since the month of June. The decrease is attributable to cus-
tomer turnover (move in and move outs) and reconnection dates. The average water
use for all classes increased from the previous month. The average single-family resi-
dential water use is calculated at 4,921 gallons for the month. The average single-family
residential water use is approximately 164 gallons per day.

8. Single-Family Residential Water Usage Chart: Single-family residential water usage in-
creased from June to July by 11,670,600 gallons. Comparisons of water usage by bill-
ing level in Fiscal Years 2009 through 2011 seem to indicate that the use of an inclining
block water rate structure has no effect on the usage patterns of the majority of users in
this area although it does successfully allocate the costs of higher demands on the sys-
tem.

9. RWSA:ACSA Flow and Billing Comparisons: The graphs provided to compare the
RWSA billed water and wastewater flows to the ACSA billed water and wastewater
flows in the three area systems are not available this month. Updated reports will be
provided at your meeting in September.

10.Board Action: Consider re-appropriation of FY 2010 funds.

Consent Agenda — Monthly Financial Reports Summary — Page 3



Albemarle County

Service Authérity

Revenue and Expense Summary
July 2010

Fiscal Year 2011 Fiscal Year 2010
Projected
Current Month's Year-to-Date Year-to-Date Month of July Year-to-Date
Revenues, Expenses, Revenues, Expenses, 8.33% Revenues, Expenses, Revenues, Expenses,
Budget and % of Budget and % of Budget of Budget Budget and % of Budget and % of Budget
Operating Revenue
Water & Sewer Volume and Service Charges
Urban $1,801,346 $1,801,346 $1,520,197 $1,520,197
Crozet| $210,952 $210,952 $158,325 $158,325
Scottsville $17,076 $17,076 $21,401 $21,401
Total Operating Revenue |$20,292,006 $2,029,375 10.00% $2,029,375 10.00% $1,691,001 |$20,353,922 $1,699,923 872%  $1,699,923 8.72%
Non-Operating Revenue
System Connection Charges:
Water Connection Charges
Urban $2,403 $2,403 $4,235 $4,235
Crozet| $3,887 $3,887 $1,548 $1,548
Scottsville $0 $0 $121 $121
Subtotal $65,500 $6,290 9.60% $6,290  9.60% $5,458 $90,500 $5,904 6.52% $5,904 6.52%
Sewer Connection Charges
Urban $2,745 $2,745 $3,690 $3,690
Crozet| $0 $0 $0 $0
Scottsville $0 $0 $0 $0
Subtotal $3,700 $2,745 74.19% $2,745  74.19% $308 $35,700 $3,690 10.34% $3,690  10.34%
Customer Contributions
(System Develoy t & Ri Capacity Fees)
Water| $1,135,184 $119,166 $119,166 $1,014,645 $125,280 $125,280
Sewer| $1,119,834 $105,374 $105,374 $1,208,225 $154,323 $154,323
Subtotal| $2,255,018 $224,541  9.96% $224,540  9.96% $187,918 | $1,701,130 $279,603 16.44% $279,603 16.44%
Total System Connection Charges $2,324,218  $233,576 10.05% $233,575  10.05% $193,685 | $1,827,330 $289,197 15.83% $289,197  15.83%
Buck Mountain Surcharge $72,400 $3,600 4.97% $3,600 4.97% $6,033 $72,400 $7,000 9.67% $7,000 9.67%
Interest $81,525 $0 0.00% $0  0.00% $6,794 $274,000 $0  0.00% $0 0.00%
Miscellaneous $507,950 $70,657 13.91% $70,657  13.91% $42,329 $456,500 ($84,537) -18.52% ($84,537) -18.52%
Total Non-Operating Revenue | $2,986,093  $307,833 10.31% $307,832  10.31% $248,841 | $2,630,230 $211,660 8.05% $211,660  #sn
Total Operating & Non-Operating Revenue $23,278,099 $2,337,208 10.04%  $2,337,207  10.04% $1,939,842 1$22,984,152  $1,911,583 832%  $1,911,583 8.32%
Operating Expenses
RWSA - Purchase of Water $6,220,833 $0  0.00% $0  0.00% $518,403 | $6,260,146 $0 0.00% $0 0.00%
RWSA - Sewer Treatment $4,878,593 $0  0.00% $0  0.00% $406,549 | $5,141,698 $0 0.00% $0 0.00%
Administration $1,497,150 $79,777 5.33% $79,777  533% $124,763 | $1,371,177 $93,783 6.87% $93,783 6.87%
Finance $1,374,084 $101,540 7.39% $101,540  7.39% $114,507 | $1,330,000 $105,036  7.92% $105,036 7.92%
Engineering $1,295,727 $117,882 9.10% $117,882  9.10% $107,977 | $1,275,635 $96,122 7.55% $96,122 7.55%
Maintenance $2,370,146 $170,467 7.19% $170,467  7.19% $197,512 | $2,256,158 $155,021  6.90% $155,021 6.90%
Operating Reserve $355,826 $0 0.00% $0  0.00% $29,652 $0 $0 0.00% $0 0.00%
Total Operating Exy $17,992,359 $469,666  2.61% $469,666 2.61% $1,499,363 | $17,634,814 $449,961  2.55% $449,961 2.55%
Non-Operating Expenses
800 Code Equipment Expenses $83,000 $0  0.00% $0  0.00% $6,917 $88,300 $0 0.00% $0 0.00%
Prior Year Exp /Reappropr $0 $0 0.00% $0  0.00% $0 ($20,845) $0  0.00% $0 0.00%
Repair/Replacement Reserves $377,216 $0 0.00% $0  0.00% $31,435 $123,574 $0 0.00% $0 0.00%
Buck Mo Surcharge Exp $72,400 $0 0.00% $0  0.00% $6,033 $72,400 $0  0.00% $0 0.00%
Existing Debt Service $369,197 $369,197 100.00% $369,197  100.00% $30,766 $372,700 $367,602 98.63% $367,602 98.63%
Projected Debt Service $121,138 $0 0.00% $0  0.00% $10,095 $210,637 $0  0.00% $0 0.00%
Transfer for Capital Expenses $4,098,700 $40,872  1.00% $40,872  1.00% $341,558 | $4,502,572 $8,389 0.19% $8,389 0.19%
Total Non-Operating Ex; $5,121,651 $410,069  8.01% $410,069 8.01% $426,804 | $5,349,338 $375,991  7.03% $375,991 7.03%
Total Operating & Non-Operating Expenses |$23,114,010  $879,735 3.81% $879,735  3.81% $1,926,168 | $22,984,152 $825,952  3.59% $825,952 3.59%
| Operating & Non-Operating Surplus |  $164,089 $1,457,472 $1,457,471 $0 $1,085,631 $1,085,631
Capital Improvements Funding
Transfer from Operating & Non-Operating Revenues $4,098,700 $40,872  1.00% $40,872  1.00% $341,558 | $4,502,572 $8,389 0.19% $8,389 0.19%
Transfer from 3R Reserves $1,925,000 $0  0.00% $0  0.00% $160,417 | $2,490,678 $0 0.00% $0 0.00%
Projected Debt for Capital Expenses $9,650,000 $0 0.00% $0  0.00% $804,167 | $5,000,000 $0 0.00% $0 0.00%
Total Capital Improvements Funding |$15,673,700 $40,872  0.26% $40,872  0.26% $1,306,142 1$11,993,250 $8,389  0.07% $8,389 0.07%
Capital Improvements Expenses
Water & Wastewater Capital Impr [/ $15,673,700 $40,872  0.26% $40,872 0.26% $1,306,142 | $11,993,250 $8,389 0.07% $8,389 0.07%
| Capital Improvements Surplus (Deficit) | $0 $0 $0 $0 $0 $0




Albemarle Counly Repair, Replacement, and Rehabilitation Fund

Sgrvi;e M\éﬂ) July 2010

*Acquisition Unexpended/
Capital Balances Current Year-to-Date Current and Use of  Expenses Budget (Over-expended)
Acct. # Project Name at 6/30/10 Expenses Expenses Close Outs Balances Easements to Date Appropriation  Appropriation
302000 Facility Imp.-Maint. Shop/Main Office $28,727 $2,506 $2,506 $31,233 $31,233 $51,400 $20,167
303000 ACSA Maintenance Yd Imp. $33,995 $0 $0 $33,995 $33,995 $40,582 $6,587
304000 ACSA Office Renovations $699,495 $0 $0 $699,495 $699,495 $737,500 $38,005
308000 Scottsville Streetscape Project $1,236 $0 $0 $1,236 $1,236 $82,000 $80,764
311000 St.George Ave/Buck Rd W Main Repl. $42,622 $0 $0 $42,622 $42,622 $162,820 $120,198
312000 Ashcroft Water System Project $134,721 $0 $0 $134,721 $134,721 $217,335 $82,614
315000 Williston & Emerson Dr. WL Rep $88,024 $0 $0 $88,024 $88,024 $99,471 $11,447
318000 Downtown Crozet Streetscape $6,342 $0 $0 $6,342 $6,342 $60,000 $53,658
320000 Berwick Rd. Water Main Repl. $23,425 $0 $0 $23,425 $23,425 $26,310 $2,885
321000 Canterbury Hills Water Main Repl. $86,800 $0 $0 $86,800 $2,650 $89,450 $539,583 $450,133
323000 v Red Hill Water System $702,289 $0 $0 $0 $2,300 $704,589 $404,441 ($300,148)
324000 Glenmore Water Tank Study $32,453 $0 $0 $32,453 $32,453 $82,190 $49,737
325000 West Leigh Tank Study $55,542 $0 $0 $55,542 $55,542 $79,390 $23,848
326000 Hardware St Water Main Ext Project $106,849 $405 $405 $107,254 $107,254 $139,159 $31,905
328000 Camp Holiday Trails W Quality Eval. Study $45,295 $9,887 $9,887 $55,182 $55,182 $79,490 $24,308
330000 Buckingham Cl W&S Project $135,987 $0 $0 $135,987 $135,987 $187,010 $51,023
342000 Oak Hill Sewer Project $123,064 $0 $0 $123,064 $123,064 $127,465 $4,401
343000 Camelot WWTP Program $4,969 $0 $0 $4,969 $4,969 $15,000 $10,031
344000 Camelot WWTP Upgrade $258,413 $0 $0 $258,413 $258,413 $423,500 $165,087
345000 Boar's Head Inn Sewer Repl Proj $336,534 $0 $0 $336,534 $336,534 $334,060 ($2,474)
346000 Crozet Sewer Pump Station $40,861 $0 $0 $40,861 $40,861 $71,477 $30,617
347000 Old Forge Sewer Pump Station $43,353 $0 $0 $43,353 $43,353 $78,377 $35,024
348000 Crozet SSES Project $109,591 $0 $0 $109,591 $109,591 $545,034 $435,443
351000 Scottsville Drainage Basin SSES $41,721 $0 $0 $41,721 $41,721 $124,490 $82,769
353000 Kappa Sigma - WL $0 $0 $0 $0 $0 $7,624 $7,624
354000 Kappa Sigma - SL $0 $0 $0 $0 $0 $8,682 $8,682
356000 North Fork Regional Pump Station $1,254,757 $9,353 $9,353 $1,264,110 $491,621  $1,755,731 $1,915,196 $159,465
357000 Meadowcreek Drainage Basin S Rehab Pr  $664,105 $0 $0 $664,105 $664,105  $1,917,019 $1,252,914
359000 Northfields Sewer $463,180 $0 $0 $463,180 $4,885 $468,065 $449,163 ($18,902)
360000 ACSA Construction Crew $0 $0 $0 $0 $0 $81,335 $81,335
362000 Redfields Pump Station Project $1,104 $0 $0 $1,104 $1,104 $17,600 $16,496
363000 Montvue Water Main Repl $0 $0 $0 $0 $0 $8,000 $8,000
366000 East Market St Water Main Repl $0 $0 $0 $0 $0 $18,400 $18,400
367000 Univ. Commons Water Main Repl $0 $0 $0 $0 $0 $13,600 $13,600
369000 Hollymeade Water Mn. Repl. Ph. 1 $58,612 $5,972 $5,972 $64,584 $64,584 $359,000 $294,416
375000 Geographical Info System $267,278 $0 $0 $267,278 $267,278 $369,973 $102,695
376000 Comprehensive W&S Modeling $71,642 $0 $0 $71,642 $71,642 $71,800 $159
377000 SCADA System Study $35,295 $0 $0 $35,295 $35,295 $88,900 $53,605
393000 ! Pump Station Fencing Projects $2,515 $0 $0 $2,515 $2,515 $15,000 $12,485
394000 2 Pump Station Paving Projects $20,597 $0 $0 $20,597 $20,597 $33,400 $12,803
397000 Oversizing Agreements $24,720 $0 $0 $24,720 $24,720 $31,825 $7,105
399000 Miscellaneous Const. $0 $0 $0 $0 $0 $10,000 $10,000
$6,046,109 $28,122 $28,122 $0 $5,371,945 $501,456 $6,575,691 $10,124,601  $3,548,910
3 Equipment Replacement Expenses: $0 $0
3R Fund Balance $7,248,791
* Reflects the capitalization of easements as required with the implementation of Less Designation for Equipment Replacement:  ($459,501)
GASB Statement Number 51, "Accounting and Financial Reporting for Intangible Assets." Less Unexpended (Over-expended) Appropriations: ($3,548,910)
3R Fund Available Balance: $3,240,380
¥ Funds received from DEQ (less $75,000 for the purchase of the well lot): $741,783
1 Briarwood & Oak Forest
2 Northfields, Georgetown Green, Ednam, Crozet, & Redfields Additional Appropriations Needed for Over-expended Projects: $321,525

3 Detalls - Page 2
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Equipment Replacement Expenses
FY-11

Operating Equipment

Asset No. Date Description Cost
Total $
Automotive Equipment
Asset No. Date Description Cost
Total $
Office Equipment
Asset No. Date Description Cost
Total $
Radio Equipment
Asset No. Date Description Cost
Total $

Page 2 of 2

Grand Total $



Page: 1
Date: 8/10/2010 at 9:49 AM

Date:

ASSETS

Unrestricted Assets

Cash

Unrestricted Investments
Interest Purchased Receivable
Accounts Receivable
Contracts Receivable Current
Inventory

PrePaid Expenses

Total Unrestricted Assets

Restricted Assets

Albemarle County Service Authority

Five Column Balance Sheet Showing Year to Date Activity

As of Period Ending July 31, 2010

YTD[J
Opening(]
Balance

4,341,451.48
4,981,426.15

2,878.03
1,376,437.91

308,353.84
167,705.42

11,178,252.83

Restricted Cash
Restricted Investments
Interest Receivable - Restricted

Total Restricted Assets

Other Assets

220,763.29
7,522,887.42
9,635.14

7,753,285.85

Contracts Receivable Less Current

Total Other Assets

86,624.29

86,624.29

Capital Assets

Land, Structures, Equipment, Improvement: 120,628,337.20

Accumulated Depreciation
Construction In Progress

Total Capital Assets

Total ASSETS

LIABILITIES

Current Liabilities

(29,560,797.91)
5,343,822.56

96,411,361.85

115,429,524.82

Accounts Payable

Retention Payable (CIP)

Revenue Bonds Payable, Current
Interest Payable

Payroll Accruals (Leave, Cafe Plan)
Customer Deposits Payable

Total Current Liabilities

1,476,520.35
10,370.95
364,100.00
4,247.83
304,765.90
108,577.79

2,268,582.82

YTD Debits

6,208,498.06
187,434.65

2,183,156.82

45,879.82
49.20

8,625,018.55

565,819.67

565,819.67

0.00

250,754.95
225,661.69
476,416.64

9,667,254.86

2,240,952.60
959,707.41
364,100.00
4,247.83
35,402.70
2,485.00

3,606,895.54

YTD Credits

6,521,781.31

1,979,470.10

42,815.27

8,544,066.68

564,319.67
187,434.65

751,754.32

0.00

204,310.68
197,539.22

401,849.90

9,697,670.90

788,332.25
959,707.41

24,854.43
3,985.00

1,776,879.09

Net Change

(313,283.25)
187,434.65

203,686.72

3,064.55
49.20

80,951.87

1,500.00

(187,434.65)

(185,934.65)

0.00

250,754.95

YTDO
Closing(]
Balance

4,028,168.23
5,168,860.80

2,878.03
1,580,124.63

311,418.39
167,754.62

11,259,204.70

222,263.29
7,335,452.77
9,635.14

7,567,351.20

86,624.29

86,624.29

120,879,092.15

(204,310.68) ( 29,765,108.59)

28,122.47
74,566.74

(30,416.04)

(1,452,620.35)

(364,100.00)
(4,247.83)
(10,548.27)
1,500.00

(1,830,016.45)

5,371,945.03
96,485,928.59

115,399,108.78

23,900.00
10,370.95

294,217.63
110,077.79

438,566.37



Page: 2
Date: 8/10/2010 at 9:49 AM

Revenue Bonds Payable, less current

Deferred W & S Connection Fees
Total Long Term Liabilities
Total LIABILITIES

EQUITY

Equity

Albemarle County Service Authority
Five Column Balance Sheet Showing Year to Date Activity
As of Period Ending July 31, 2010

1,502,156.54
1,502,156.54

3,770,739.36

Contributions From Developers
Contributions from Governments
Contributions from Customers

Total Equity

Retained Earnings

Retained Earnings - Reserved
Undesignated Retained Earnings

Total Retained Earnings

39,696,978.98
1,095,691.18
11,874,679.00

52,667,349.16

6,150,535.97
52,840,900.33

58,991,436.30

Year-to-date Net Income

Total EQUITY

Total Liabilities and Equity

111,658,785.46

115,429,524.82

196,434.67
196,434.67

3,803,330.21

0.00

0.00

0.00

3,803,330.21

103,605.17

103,605.17

(92,829.50)

(92,829.50)

1,880,484.26 ( 1,922,845.95)

0.00

0.00

0.00

1,880,484.26

0.00

0.00
1,892,429.91
1,892,429.91

(30,416.04)

1,409,327.04
1,409,327.04

1,847,893.41

39,696,978.98
1,095,691.18
11,874,679.00

52,667,349.16

6,150,535.97
52,840,900.33

58,991,436.30
1,892,429.91
113,551,215.37

115,399,108.78



Page: 1
Date: 8/10/2010 at 9:27 AM
For July 2010

Date:

SALES

Albemarle County Service Authority
Detail Income Statement for Period and Year-to-Date

Operating Revenues

Water & Sewer Revenue
Water & Sewer Connection Fees

Total Operating Revenues
Total SALES

Gross Margin
EXPENSES

Operating Expenses

Miscellaneous operating expenses
Departmental Operating Expenses
Departmental Operating Expenses
Departmental Operating Expenses
Departmental Operating Expenses

Total Operating Expenses

Total EXPENSES
Net Income from Operations

OTHER INCOME

Non Operating Revenue
Non-Operating Revenue
Non-Operating Revenue

Non-Operating Revenue

Total Non Operating Revenue

Non Operating Expenses

Debt Service Expenses/Other Misc.
Debt Service Expenses/Other Misc.

Unemployment Compensation
Depreciation (Non-cash Outlays)

Total Non Operating Expenses
Total OTHER INCOME

Net Income after taxes

PTD Postings

2,029,374.69
9,034.81

2,038,409.50
2,038,409.50

2,038,409.50

67.51
79,776.69
101,540.25
117,882.02
170,467.41

469,733.88

469,733.88
1,568,675.62

6,689.53
67,567.77
455,030.00

529,287.30

(849.57)
(0.26)
(372.50)
(204,310.68)
(205,533.01)
323,754.29

1,892,429.91

YTD Postings

2,029,374.69
9,034.81

2,038,409.50
2,038,409.50

2,038,409.50

67.51
79,776.69
101,540.25
117,882.02
170,467.41

469,733.88

469,733.88
1,568,675.62

6,689.53
67,567.77
455,030.00

529,287.30

(849.57)
(0.26)
(372.50)
(204,310.68)
(205,533.01)
323,754.29

1,892,429.91



Albemarle County .
Service Authérity

>
Serving & Conserving
ACCOUNT | CODE
Water & Sewer Revenue 116-006
Customer Deposits 120-022
Operating Reserves 116-018
Unemployment 120-024
3R Reserves 120-030
TOTALS

Weighted Average Maturity (Days) 389

Weighted Average Interest (Monthly) 0.82%

The Authority's investments on July 31, 2010 are listed (by type and amount) as follows:

Virginia Dept. of the Treasury:

Local Government Investment Pool $9,020,542

Open, .226%
S&P: AAAmM

Bank of America - Trustee:

Cash Reserves/Money Market $465,962

Open, .20%
Moody's: Prime-1 S&P:A-1+

Federal National Mortgage Assn $1,000,000

Due 8/20/2013, 1.250%
Moody's: Aaa S&P:AAA

Investment
sSummary
July 2010
TOTAL INTEREST
INVESTED RECEIVABLE
$ 2,114,208.82 $ 1,260.68
$ 78,799.12 $ 16.74
$ 3,054,651.98 $ 2,849.68
$ 12,862.45 $ 2.73
$ 7,243,791.20 $ 3,678.95
$ 12,504,313.57 $ 7,808.79
Bank of America - Trustee (continued):
Federal Home Loan BKS $1,000,000
Due 6/12/15, 2.875%
Moody's: Aaa S&P:AAA
Federal Home Loan BKS $1,017,810

Call 2/17/11 @ 100
Due 2/17/16, 3.750%
Moody's: AAA S&P:AAA

Total Investments

$12,504,314
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